CWCF Resolution, Passed November 2013

Indivisible Reserves - Tax Credit
WHEREAS in countries in which indivisible reserves are common, tax benefits are given to co-operatives on the indivisible reserve portion of their profits, and

WHEREAS it is clear from our consultations thus far with CWCF members that, regardless of one’s position on the desirability of voluntary or mandatory indivisible reserves, a favourable tax treatment of such reserves is fair and equitable because of their co-operative and community economic benefit,
THEREFORE, BE IT RESOLVED that the CWCF Board be authorized to explore with other members of the co-operative movement the development of a proposal of a favourable tax treatment for co-operatives who institute such indivisible reserves within their founding or amended documents.
AND BE IT FURTHER RESOLVED that such a proposal be presented to the Federal Department of Finance and all the federal political parties seeking their support for such a tax benefit.
